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MAHARASHTRA STATE BOARD OF VOCATIONAL EDUCATION EXAMINATIONS, MUMBAI
Exammatlon—Aprxl 2016 (Two Year Diploma Courses)

GROUP—COMMERCE
[TiME ALLOWEb—B Hours] |
(Marks—100)
FINANCIAL ACCOUNTING (THEORY)

o Marks
1. () Fill in the blanks (any five) — ' ' 5
() Money value.of the reputation of business is known as ............... .
(@) Copyright - (b) Goodwill
(c) Patents (d) Trademark.
(i) Accounts qf properties is called &5 .nvvvrveennnnan, .
(a) Personal Alc . {(b) Real A/c |
{¢) Nominal A/c. (d) None of above,
(iii) Goods returned to the suppliers should be accompanied
by i, . C
() Bill ' (b) Cash Memo
(c) Debit note (d) Credit note,
(év) Goods or amount taken by the proprietor for his personal use should
be deblted 70 TR s
(@) Sales Alc _ (b) Drawing Alc
(¢} Purchase A/c - {(d) Cash Aflc.
(v) Machinery A/e Shows ..., balance.
(@) Debit (b) Credit
{e) Nill (d) Real,
(vi) Bank Reconciliation statement is prepared by ..........cceovuen. e
(a) Trader (b) Bank
() Seller , (d). Purchaser.
(b) State true or false (any five) — , ' . b
(i): Debit balance of pass book represents overdraft,
(ii} A Trial balance is a list of ledger balances. '
(m) Depreciation'is charged only on ﬁ_xé_d asset,
(iv) Amount of prepaid expenses appears on Hability side.
(v) Cash memo is used for credit purchase or sale.
(vi) Cash discount is not recorded ir__i the books of accounts.
(c) State long form (any five) :— 5
(i) C/d (i) L.F. (iii) J. F.
(iv) Dr. (v) Cr. (vi) Ale.
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. Marks
(d) Match the palrs e ... B
(1) Asset M) Abook of orlgmal entry L
(2) Overdraft (ii) Two parallel lines
(3) Journal (iif) Building
(4) Crossed Cheque (iv) Credit sid of plc A/c
(6) Incomes (v) Saving Alc
(vi) Current Alc.
2. Attempt any two of the following :— . 16

(a) Enter the following ‘transactions in the books of Mahendra :—

~2011 Sep. 1. Bought goods of Rs. 16,000 from sunil at 5% Trade discount.

2. Sold half the goods purchased from Sunil to Vinod at 20%
profit on cost.

- 5. Purchased machinery for cash Rs. 20,000 and pald Rs
1,000 installation charges.

9. Paid to Vijay Rs. 11000 on account.
15. Paid hght bills Rs. 1 ,000,

18. Sold remaining goods purchased 1st Sept. from Sun11 to
Sham at 25% profit on cost.

20. Paid printing and stationary Rs. 2,000.

26. ‘withdraw cash from bank for personal use Rs. 2,000.
30. Paid rent Rs. 2,000. :
30. Paid salary Rs. 5,000.

(b) Classify the following accounts under the types of Personal, Real
and Nominal Accounts:—

- (i) Freight A/c (i) Furniture A/c (iii) Discount A/c
(iv) Bank of India A/c  (v) Wages Alc (vi) Goods A/c
(vii) Capital Alc (viii) Loan A/c (ix) Machinery A/c
(x) Sundry Exps. A/c  (xi) Bank Charges A/c (xii) Cash A/c
(xiii) Goodwill Ale (xiv) Motor Car A/c {xv) Copyright A/c,

(¢} What is importance of Bank Reconciliation Statement ?
(d) What is need of depreciation ?

3. Attempt any fwo of the following :— o 16

(1) From the following ledger balance prepare Trial Balance of
Mr. Rakesh as on 31st March 2011 :—

Particulars "Amount | Particulars Amount
Capital 50,000 | Creditors ' 5,000
Plant and Machinery 8,000 | Land and Building | 10,500
Insurance . _ 3,600 | Office exps. I 1,700
Drawings 4,000 | Carriage in ward 1,400
Motor Car 5,400°] Rent, Rates and Taxes 2,300
Stock (1-4-2010) 14,000 | Reserve for doubtful | -
Cash at Bank 1,200 debts 500
Wages 2,800 | Sales _ 28,500
Debtors 13,000 | Outstanding Exps. 400
Purchases 10,600 | Salaries 5,000

Bad debts 1,000
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Marks
(2) Prepare a simple: Cash Book of Mr Shm Rarn From followmg

details :—
2009 Feb. 1. Balance of cash Rs. 65,500,
2. Brought additional capital Rs. 12,000,
4. Received from Nilesh on account Rs. 3, 800
7. Purchased goods for Rs. 6,000.
10. Purchased stationery for office use Rs. 1,200.
12. Received Rent Rs. 5,000. |
15, Paid insurance premiﬁmof Rs. 1,600.
. 17. Sold goods for Cash Rs. 15,000.
- 20. Purchased 10% debentures Rs. 5,000,
25. Paid telephone bill Rs. 1,200
28. deposited in to bank Rs. 4,000,

(¢) Give reasons of disagreement of cash book and pass book.
(d) Explain the fixed assets and current assets briefly,

4. Attempt of the following — S ; 8

(a) Deluxe company purchased a furmture worth Rs. 80,000 on 1st'
April 2009 and additional furmture on lst Oct, 2009 worth Rs.
60,000, _‘

They charged depreciation at 15% p;a. on fixed instalment method.:

On 1st Oct. 2011 they sold out furniture for Rs. 60,000 which was
purchased on 1st April 2009. Prepare furniture A/c and depreciation
Alc for the year 2009-10, 2010-11 and 2011-12 assuming that the
financial year closes on 31st March every year. ‘

(b) The Bank coolumn of cash book showed a debit balance of 8
- Rs. 49,000 on 31st Oct. 2011. While comparing the cash book
balance with the pass book balance following differences were
noted = :

(i) Cheques of Rs. 9,000 and Rs. 15,000 were deposited but were
not collected and credited by Bank till 31st Oct. 2011.

(it) Our debtor directly deposited Rs. 8,000 in to the Bank A/c not
recorded in cash book.

(iii) Bank credited interest on investment Rs. 500,

(v) Cheque of Rs. 10,000 issued but not presented for payment to
the Bank.

(v) Bank paid insurance premium Rs. 6,000 but not entered in the
cash book.

(vi) Bank debited Bank charges Rs. 100.

5. Write short note on (any four) :— 16
(i) Credit Note (i) Current Assets (éif) Ledger
(iv) PersonalA/c  (v) Cash book.

[Turn over
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6. From j_;lhe following Trial Balance of M/s Manali Traders You are

required to prepare a Trading and Profit and Loss Account for
the year ended 31st March 2011 and Balance Sheet as on that

‘date :— _ .
Trial Bélance as on 3lst _Mai'ch 201_1.

Particulars Amount | Particulars Amount
Drawings 3,000 | Capital 85,000
Opening stock 10,000 | Creditors -45,000
Purchases 82,400} Sales 1,44,600
Office Salaries  6,000| RD.D. 1,000
Royality . 2,000 | Return outward - 2,400
Trade exps. - 1,600 | Bills payable 5,000
Advertisement 5,200 | Outstanding wages 2,600
Wages 10,400 ' |
Cash in hand 8,000
Sundry debtors 51,000
Bad debts 400
Investment 16,000
Motor Car 30,000
Furniture - 10,000
Office Rent . 3,400 o
Plant and Machinery 30,000
Free hold property 10,000
Bills Receivables 4,000
Interest . 1,600

o 2,856,000 - 2,85,000

Adjusfniénfé —

(1) Closing stock was valued at Rs. 15,000.
(2) Depreciation on free hold property at 10% .and motor car by

256% p.a.

(3) Write of Rs. 1,000 as bad debts and provides 5% R.D.D. on
sundry debtors and provide 2% for discount on debtors and

creditors.

(4) 10% interest on investment is accrued for 6 months.

(6) Office salary Rs. 1,000 paid in advance.

Marks
16
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MAHARASHTRA STATE BOARD OF VOCATIONAL EDUCATION EXAMINATIONS, MUMBAI
. Examination—April, 2016 (Two Year DipromMa COURSES) |

GROUP--COMMERCE
[TiME ALLOWED—3 HbURs]
(MARKS—100)

FINANCIAL ACCOUN'I‘ING (PRACTICAL)
Instructions,.—Neatness and cleanness in 1mportants

T : " Marks
1. (a) Classify the following into asset, hablhty, income and expenditure :— - 10
(Z) Plant and machmery (i) Repalrs and maintenance |
(izi) Royality (iv) Bll_ls_recelvables
(v) Bills Payables (vi) Goodwill
(vii) Depr:eciation (viii) I'Ij‘rave'lling exps.
(ix) Salary o () Pat_ents
(xi) Cash at bank (xi7) Bank overdraft
"(xiii) Cashin Hand - - - (xiv) Rent received
(xv) Outstanding salary . (xvi) Bank loan .
(xvii) Carriage ' (xviii) Dividend received
(xix)_‘Furn_itm_'e (xx) Motor car |
(xxi) .Prepallid inéurance (exii) Cqmputer, &
(b) What is mean by capital expenditure, revenue expenditure 10
and deferred revenue expenditure.. Explain with example.
2. (a) Classify the following account under personal, real and nominal 10
account :—
(i) Capital Al (ii) Computer Ale
(iii) Cash A/e (iv) Bank A/c
(v) Salary Alc (vi) Mumbai municipal corporation
(vii) Stationery Afc (viii) Mr. Sudhir Alc
(ix) Goodwill A/c (x) Bills Payable A/c
(xt) Goods destroyed by fine A/c (xii) Repairs Alc
(xiii) Furniture A/c (xiv) Prepaid insurance
(xv) Rent A/c (xvi) Telephone bills A/c
(xvii) Copyright Alc (xviii) Octroi Afe
(xix) Wages Alc  (xx) Building A/e

[Turn over
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(b) Following balances are extracted from the Ledger of Mr. Ajay as on

2

31st March 2015. Prepare Trial Balance as on that date :—

Marks
100 .

. Particulars. Amount. . Particulars - - | Amount. - -
Capital 450,000 {Plant and Machinery ‘| 800,000
Drawings .25,000 |Sales return 7,000
Investment 10,000 |Bank charges 500
Building 70,000 |Coal, Gas and Water 10,000
Debtors 20,000 |Bills Receivables 20,000
Creditors 25,000 |Bills Payable 10,000
Bank Loan - 15,000 |Trade exps. 500
Furniture - 60,000 |Royality - 9,000
_G_reneral Insurance 2,000 |Purchases 235,000
Sales 360,000. |Salary - 20,000
Cash in hand 5,000 .

Opening Stock 40,000
. Bad debts 1,000

Carriage inwards 5,000

Wages 20,000

3. Prepare following vouchers with imaginary information:— -

(¢} Credit Memo
(¢) Pety cash voucher -

4. Journalige following transactions and post them to Ledger Accounts and

(b) Receipt
(d) Credit Note -

balance the same in books of Mr. Shivaji.

:3
(d)
(e)
{d)
(e)

o
5. Oral,

6. Term work.:

2015 April

Mr, Shivaji Started business with cash'Rls;ibo;OOO
Cash Sales Rs. 20,000, o S
Goods purchased for cash Rs. 15,000,
Paid Salaries Rs. 10,000.

Purchased Furniture on Credit from Ashish Traders

Rs. 25,000.

Paid cash to Ashish Traders Rs. 15,000.

20

20

10
10
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) (ENGLISH)
[TiME 'AL_LowED — 3 Hours]

(Marxs — 100)- . .

INSURANCE MANAGEMENT (THEORY) Marks
1. (a) Fill in the blanks (MCQ Type) :— 5
(i) Insurance works on principal of .......cecivirivenniis

(a) Proportional Contribution (b) Equal contribution
{c) Contribution dependant on affordability.
(1) Life insurance is better than other avenues of saving in respect - .

[0 SN

(a) Tax benefit (b) Usefulness

(¢) In emergency - (d) Appriciation. A
(£if) For what period is an interim bonus valid ..........coceerennen .

(@) For as long as the policy is in force
(b) Till the next valuation date
(c) Till the next declaration of bonus.
(iv) Income Tax Act, was passed in ............. Terereen . year.
(a) 1961 (b) 1958  (d) 1957. : :
(v) The New India Insurance Company Ltd’s head office is located in

....................... city. o ,
(@) Mumbai () Delhi  (¢) Caleutta,
(vi) Fire Insurance contract is for .............o..... petiod o
(@) Long period  (b) Short period  (d) Medium period.
. (b) True or false (any five) :(— . ‘ b

(£) The functions of an agent differ according to the insurer he is
working for. :

(i) In ULIPs the SA not be less than 5 times the annuahsed premium.

(iii) An affidavit filed before a court by the heirs is adequate evidence
of title.

(iv) The life insured can change his job only with the consent of the
insurer.,

(v) Crop insurance is not useful for farmers.
(vi) The sum assured under some policies increase or decrease every

year.
(c) State the long form (any five) — 5
(i) IRDA (i) FPR (iii) SA (iv) EPS (v) ICICI pru (vi) GIC.
(d) Match the pairs :— | 5
“A” Group “B” Group
(i) Floating Policy (@) 1999
(ii) Insurance Intrest (b) Within 18 years
(iii) Minor (e) For the facility of Importer and
Exporter.
(iv) Assignment (d) Above 18 years
(v) IRDA (e) Base of Insurance establishment.

(f) Transfer of Insurance policies right.

[Turn over
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2.

Attempt (any two) (—

(@) Defination, meaning and features of Insurance.

(b) Explain types of life insurance policies.

(c} Explain role of insurance in Liberlisation process.
. {d) Defination and meaning of risk management.

Attempt (any two) i—

(a) Explain fire protection and loss minimisation:

(b} Loan on life policy.
(¢) Insurance Act.
(d) Accident Insurance.

Brief Answers (any two} — '
{a) Qualification of development officer.
(b) Marine Insurance

(¢) Claim Settleient

(d) Bonus procedure.

Write short notes. (any four) :—

{a) Distribution channels in life insurance.

() Insurance needs.

~ (¢) Tax savings through life insurance

(d) Closing sale of policy
(e) Motorr‘_'I_nsurance.

Attempt (any two) —

(a) Importance of IRDA

(b) Tools used in Risk Management

(¢) Insurance plan for Special Need -
(d) Social Insurance. o

Marks .

16

16

16

16

16

¢
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(ENGLISH)
ITiME ALLowep—3 Hours)
(MaRrxs—100)

INSURANCE MANAGEMENT (PRACTICAL)

Instructions.— (1) All questions are compulsory.
(2) Figures to the right indicates full marks.

Marks

1. Give detail example.— Calculation of concession rebate under Income 20
Tax Act for Insurance (Take Immaginery Figures).

2. Prepaf'ation of claim document and claim settlement of General Insurance. 20

3. Preparation of premlum payment slip and preparation of policy—Give 20
full format.

4. Give detail interview of Life Insurance Agent or General Insurance 20
Agent.

5. Oral. : 10

6. Term work. 10
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o (ENGLISH)
[TIME ALLOWED——3 HeURS]
(MARKS—-—IOO)
~“BANKING (THEORY)

1. (e} Fill in the blanks any ﬁve of the following :—

(1) Bank is .....ccccovvevveenes 1nst1tut10n

() Bill 6f lading is'a ... oo

negot1ab1e Instrument

(8) In e-business, payments have to be made

(4) Master key is also known as .

(5) Land and building is conmdered A5 Liiieiersivensennsen PrOpEYLY.
6 ... siaeiienrn. bank acts as a clearing house. o

(b) State whether the foIlowmg statements are true or false any ﬁve of

the folIowmg —

(1) In case of Hypothecation, neither ownershlp nor posssessmn is

passed on to the creditor.

Marks

b

_+ (2) Letter of credit is issued by the opening bank as per the request of -

the exporter.

(8) Marine Insurance Policy is issued by the shipping company:
(4) There is no limit on withdrawals from a current account.

(5) Shareholder is owner of the company.

(6) A customer becomes the debtor if current account is overdrawn.

(¢) State the long forms any f Tve of the followmg —

(1) ATM
(2) CRR
(3) EXIM
(4) NEFT
(56) FDI
(6) IDBL

(d) Match the following :—
Group ‘ A’
(1) Building
(2) Gold
(3) RBI
(4) Banking Regulation Act

(5) Small Borrower

Group ‘' B’
(a) Pledge
(b} Commercial bank
{c) 1949
(d) Mortgage
(e} Central bank

() Limited financial needs.

[Turn over
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‘ Marks
2. Attempt any {wo of the following — , : 16

(¢) Define Bank. Explain dlfferent types of Banks.

(b) Define Cleque. Explam Types of Cheques ;

(¢) Types of Negotiable Instruments.

(d) Explain in short Components of Indian Money Market.

3. Attempt any two of the following :— 7.-_ : TS I : 16,
{a) erte a note on Mutual Funds.. ] '
(&) What is Internet Banking ? Advantages of Int;ernet Banklng
(c) What is Quam Negotla_ble Instruments ?,_Exp_lam lts:Featut_'es, .
(d) State and explain priﬂciples of good lending.

4. Answer in brief any two of the following t—~ - .. - . 16
(@) Difference between Traditional Business and E-Business.
(&) Explam Safe Deposit Locker opening procedure )
{e) Explam difference between Bills of Exchange and Promlssory Note.

(d) Functlons of Clearmg House

‘5. Write Short Note any four of the followmg s : 16
(@) - ‘Current Deposit Account, :
(b) Difference between CRR and SLR
(c) Monetary functions of RBI -
(d) Importance of Money Market.
(e) Write a note on Treasury Bills.

6. Attempt any two of the following :— =+ - - T 16
(a) Instruments of Indian Money Market. _
(b) What is Debit Card and Credit Card ? Explain its benefits.
(¢) Any 8 reasons of Dishonour of Cheque.
(d) Define Bills of Exchange. Explain any four types of Bills of Exchange
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o ' (ENGLISH)
ITMe Artowsp—8 Hours]
(MARKS——lOO) _ |
BANKING (PRACTICAL)

Instructions.—(1) Attempt All questions are compulsory.-
. (2) Figures. to the right indicate full markes.
(8) Illustrates your answers with near sketch wher
ever necessary'

(4) Assum sultable addltwnal data, 1f necessary
Marks

1. (a) As a banker how would you act in the followmg situations 15
(any three):—

(i) A customer has a credit balance of Rs. 8,000 in his current
account is your branch. Three cheques for Rs. 7,000,
Rs. 6,800 and Rs. 5,500 respectively are mmultaneously pre-
..sented for: payment through clearing.

(i) A cheque for Rs. 6,000 drawn by a customer is presented at the
counter by third party when the balance in the customer’s
account is only Rs. 5,000. The customer has Fixed Deposit of
Rs. 3,000 in the same bank. Should the banker make the
payment on the cheque ?

(iii) Mrs. Parmar purchases a saree in a shop but finds, she is short
. of cash, before askmg for the credit, she inquires on the phone . -
whether there i is sufficient. balance ‘n her husband’s account.

(iv) A borrower mortgages a plot of land to a bank and afterwards.
constructs a house on it. Is the bank entitled to hold the house
also as security ? : : :

(b) State the date on which the foilowing bills will fall due for payment :— 15

(2) Bill of exchange, dated the 30th November 1991, payable three
months after date.

(i) Bill of exchange, dated the 30th January 1991, payable
- 30 days after date.

(¢ii) Bill of exchange, dated the 15th January 1991, payable
67 days after sight, and accepted on 20th January 1991.

(iv) Bill of exchange, dated the 30th April 1991, payable one month
after date.

(v} Bill of exchange, dated the 1st March 1991, is expressed
payable on the 9th May 1991 (fixed).

(c) Prepare a specimens of the following ;—-- 15
(#) Prepare “ Bill of Exchange” from the following details :—
Drawer :Shri Gajanan Vasudev Abhyankar, Aurangabad.
Drawee :Shri Purushottam Gajanan Jagdale, Kolhapur.
Payee :Shri Gajanan Vasudev Abhyankar, Aurangabad.
Date of Bill :1st March 2005.

Amount of Bill: 10,000.
Bill is accepted on : 7th March 2005.

Bill is payable after 3 months from the date of bill.
[Turn over
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(&i) Prepare “Cheque” from the following details :—

(iii)

Bank :State Bank of India, Kolhapur Branch.
Drawer :Shri Bhaskar Anant Desal

~Payee :Shri Santosh Anant SaIv1

Amount :Rs. 5,000.

Date : 1st March 2010.

Prepare “ leed Dep031t Recelpt » from the following
.details — -

Bank :State Bank of Indla, Ratnag1r1 Branch

‘Deposmor : Mrs. Manjusha Vmayak Bapat Ratnaglrl

" Amount : Rs. 20,0600.

Date of Deposn: : 9th October 2012,

" Rate of Interest 12 per cent pa.

Period of Dep051t 3 years..

(d) Power Point presentation on Main contents of Bankmg Reguiatlon

-Act.. ...

2. (a) Draw any two specimens- and any b contents of the following:—

(t)
(i)

Crossed Cheque
Pay-m shp

(iti) Pass Book,.. - -
&) What is Demand -Draft ? Explain the procedure for issue and

" Encachment of Demand Draft

3. .Oral/Vwa on PrOJect books prepared and its beneﬁts

4, Complete Notebooks and PrOJects

.‘ Marirs

15
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